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REZAT

Status: ACTIVE

Department Name: 04 ELECTED OFFICIALS

Agency Name: 160 AGRICULTURE AND FORESTRY

Group: OFFICE OF AGRICULTURE

Function: FOREST SEED PRODUCTION ORCHARD

Facility: KERA SEED ORCHARD - TEXAS

Address1: 5 MILES EAST OFF HWY 87

Address2: 9 MILES S. OF HWY 87 & FM 1416

City/State/Zip: CALL, TX

Contact: RENE SIMON Phone: 225-922-1277
E-Mail:

Land Acquisition: $2,895,401.00 Minerals: UNKNOWN Ownership: OWNED
Convey Docs: 2 First Date: 12/16/1997

Acreage - Total:  196.15 Owned: 196.15 Leased: 0.00 ROW: 0.00
Active Buildings: 4 Area (Sq Ft): 2,072 Replacement Cost: $41,353

Legal Description:

196 ACRES IN THE STATE OF TEXAS USED AS A FOREST SEED PRODUCTION ORCHARD IN
NEWTON COUNTY, TEXAS.

Additional Notes:
THIS SITE IS IN THE STATE OF TEXAS.

Approx Land Value: $305,000.00 Approx Timber Value: $0.00
Approx Total Value: $305,000.00
Annual Oper/Maint Expense: $0.00 Est Maint Backlog: $0.00

Current State of Utilization:

Recommendations for Future Utilization:
SELL




Land for Sale

Kera Seed Orchard
Department of Agriculture and Forestry
Forest Seed Production Orchard
Highway 87, Newton/Buna, Texas
Newton County

For

By
State Land Office
Division of Administration



By Susan Hendrix

The subject property was inspected and appraised by Susan Hendrix, for the purpose of
reporting an opinion of its estimated Market Value as of February 8, 2017.

Market value is defined as “the most probable price in terms of money which a property
should bring in a competitive market under all conditions requisite to a fair sale, the
buyer and seller each acting prudently and knowledgeably and assuming the price is not
affected by undue stimulus.”

The subject is a vacant 196.16 acre site (more or less) located off Highway 87,
Newton/Buna, Texas, Newton County

The subject’s estimated market value is $305,000.00

SIEE VAU c..vveeiieeteeeee ettt e eeaaree e e eeaaree e e e easaeeeeeen $305,000.00

Total Market Value of Subject Property........ccccoveeveeeiveeceeenieeeeeeeeenns $305,000.00

Accordingly, the total estimated market value of the subject property, in “as is”
condition, as of February 8, 2017

Three Hundred Five Thousand Dollars

($305,000.00)



SITE DATA:

1)

2)

3)

4)

5.)

Location:

The subject is a vacant 196.16 acre site (more or less) located off Highway 87,
Newton/Buna, Texas, Newton County

Access:

U. S. Highway 87, Newton/Buna, Texas, Newton County

Legal Description:

See......... (Exhibit “A”)

Municipal Address:

Off Highway 87, Newton/Buna, Texas, Newton County

Acquisition:

Price: Donation:

Date: December 16, 1997 (COB) 438-515
196.16 acres more or less

Vendor: Louisiana Pacific Corporation
Vendee: LA Agricultural Finance Authority
Est. Value: $305,000.00

Potential Buyers: Two (2)



ADAC APPRAISALS

File No. VLO7170017LADEPTFOR

APPRAISAL OF

LOCATEDAT:

OFF HWY 87
BUNA, TX 77612

FOR:

Office of State Lands, Jonathan Rabillard, Director
1201 N. THIRD STREET
BATON ROUGE, LA 70802

BORROWER:

Office of State Lands, Jonathan Rebiflard, Director

AS OF:

February 8, 2017

BY:

SUSAN HENDRIX
CERTIFIED RESIDENTIAL APPRAISER




ADAC APPRAISALS

File No. VL07170017LADEPTFO

ASHLEY DUPREE, ESQ.

Office of State Lands, Jonathan Robillard, Director
1201 N. THIRD STREET

BATON ROUGE, LA 70802

File Number: VvL07170017LADEPTFORESTRY

DEAR LENDER/CLIENT:
In accordance with your request, | have appraised the real property at:
OFF HWY 87
BUNA, TX 77612
The purpose of this appraisal is to develop an opinion of the market value of the subject property, as vacant. |
The property rights appraised are the fee simple interest in the site.
In my opinion, the market value of the property as of February 8, 2017 is:
$305,000

Three Hundred Five Thousand Dollars

The attached report contains the description, analysis and supportive data for the conclusions,
final opinion of value, descriptive photographs, limiting conditions and appropriate certifications.

RESPECTFULLY SUBMITTED,

Lrctans Uendnise

SUSAN HENDRIX
CERTIFIED RESIDENTIAL APPRAISER

www.adacappraisals.com

shendrix@adacappraisals.com































